
CLEAN ENERGY STARTS WITH CERES
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Source: McKinsey & Company, 28 April 2025

Source: Reuters, 20 June 2025

Source: Knight Frank, 13 April 2025

Source: The Guardian, 15 September 2025

Source: Bloom Energy, 14 November 2024

Source: Reuters, 17 March 2025

Source: Financial Times, 12 September 2025

Source: Wall Street Journal, 10 September 2025

Source: OpenAI, 22 July 2025
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Market opportunity by end use case Market opportunity by region
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JERAandDENSOBeginWŀǇŀƴΩǎFirstDemonstrationof SOEC
HydrogenProductionat a JERAThermalPowerStation
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H1 2024: £41.6m
Excluding non-cash adjustments
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