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The information contained within this announcement is deemed to constitute inside information as

stipulated under the retained EU law version of the Market Abuse Regulation (EU) No. 596/2014

("UK MAR") which is part of UK law by virtue of the European Union (Withdrawal) Act 2018. The

information is disclosed in accordance with the Company's obligations under Article 17 of UK MAR.

Upon the publication of this announcement, this inside information is now considered to be in the

public domain.

 

Ceres Power Holdings plc

Weichai signs manufacturing licence for SOFC power

 

Ceres Power Holdings plc ("Ceres" or the "Company") (CWR.L), a leading developer of clean energy

technology, has signed a manufacturing licence agreement for the production of Ceres' proprietary

solid oxide fuel cell ("SOFC") technology with Weichai Power ("Weichai"), a global original equipment

manufacturer ("OEM") and power systems developer headquartered in Shandong, China.

Highlights

·    Builds upon a strong, existing commercial relationship with Weichai - Weichai will now

manufacture cells and stacks for their stationary power systems. This agreement supersedes

existing agreements with Weichai.

·    Further expands Ceres global manufacturing partner portfolio to four.

·    Significant revenue and cash generation - licence fees, milestones and royalties are

consistent with previous Ceres manufacturing licensing agreements.

Weichai intends to establish a manufacturing facility to produce cells and stacks for the stationary

power markets supported by key components supplied from Ceres, targeting power for AI data

centres, commercial buildings and industrial applications. SOFC systems will complement Weichai's

existing product portfolio for power generation, including gas engines and powertrains.  

Given the timing of the agreement, revenue recognition for the licence fees are likely to be booked

in FY26 so 2025 Group revenues will remain as previously guided.

 

Commenting on the new partnership Phil Caldwell, CEO of Ceres, said: "We are excited to

extend our relationship with Weichai with a manufacturing licence to produce Ceres-based products

in China, further expanding the ecosystem for our technology. Our relationship with Weichai, a

leading supplier of conventional gas engines in China and internationally, represents both an

endorsement of Ceres technology and a significant business opportunity for both companies.

"There is now an acute need for power systems to service AI data centres, industrial power needs,

grid reinforcement and commercial buildings. Adding Ceres' high efficiency SOFC that can be

deployed where the power is needed at pace represents a multi-billion market opportunity and

continues our mission to establish Ceres as the industry standard solid oxide technology."

 

Ends

 

For further information visit www.ceres.tech or contact:

Ceres Power Holdings plc

Patrick Yau/Merryl Black

Tel: +44 (0)7884 654179

Email: investors@cerespower.com

 

MHP Group (PR Adviser)

Reg Hoare/James McFarlane/Matthew Taylor

 

 

Tel: +44 (0)7831 406117

Email: ceres@mhpgroup.com

 

 

About Ceres

Ceres is a leading developer of clean energy technology: fuel cells for power generation and

electrolysers to produce green hydrogen. Its asset-light, licensing model has seen it establish

partnerships with some of the world's largest companies, such as Doosan, Delta, Denso, Shell,

Weichai and Thermax. Ceres' solid oxide technology supports greater electrification of our energy

systems, including AI data centres, commercial and industrial applications, and produces green

http://www.ceres.tech/


hydrogen at high efficiencies as a route to decarbonise emissions-intensive industries such as

ammonia, steelmaking and electrofuels. Ceres is listed on the London Stock Exchange ("LSE") (LSE:

CWR) and is classified by the LSE Green Economy Mark, which recognises listed companies that

derive more than 50% of their activity from the green economy.

Read more on our website www.ceres.tech or follow us on LinkedIn.

 

About Weichai

Weichai is a Chinese state-owned enterprise listed on the Main Board of both the Hong Kong Stock

Exchange and Shenzhen Stock Exchange with a market cap of over USD$18 billion. With 100,000

employees worldwide and sales of more than US$30 billion in 2024, Weichai is one of the most

competitive automobile and equipment manufacturing companies in China. Weichai's main business

covers powertrain systems, commercial vehicles, agricultural equipment, smart logistics and other

business segments. Its subsidiaries are located throughout Europe, North America, Asia and other

regions, and products are exported to more than 150 countries and regions.

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial

Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions relating to the use

and distribution of this information may apply. For further information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the

information contained in this communication, and to share such analysis on an anonymised basis with others as part of our

commercial services. For further information about how RNS and the London Stock Exchange use the personal data you

provide us, please see our Privacy Policy.

 

END

 

 

MSCBIBBTMTIMTAA

https://protect.checkpoint.com/v2/r06/___http:/www.ceres.tech___.ZXV3MjpuZXh0MTU6YzpvOmE3NWE3NzI3ZGVkZmUyMDU5MDkyYmMzY2RmY2MxNzBkOjc6OTNiODpmZTJiYjQ3OGUzNTg1NGNjZTY3YTU0OTI1ZThhY2ZiNzliNTlhYmY1ZjViOWUyODIyODE0Njk2NzBlOTI0ZTNlOnA6RjpU
https://protect.checkpoint.com/v2/r06/___https:/www.linkedin.com/htrufsDdhjwjx-utBjwd___.ZXV3MjpuZXh0MTU6YzpvOmE3NWE3NzI3ZGVkZmUyMDU5MDkyYmMzY2RmY2MxNzBkOjc6OTBlMjpiOGVkMDAwYmUwZDVhZDBmYzAzYjU5YjIwYjdiMGU3NDRiYzhmYzExOGFkNTg3OGQyOThjYmU3NmM1NDQyZDU1OnA6RjpU
mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

