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__/ Disclaimer

This document, any oral presentation and any question or answer session comprises an institutional presentation (this “Presentation”), which has been prepared by, and is the sole responsibility of, [Pecan] PLC (the “Company”). The content of this Presentation has not been approved for the purposes of section 21 of the Financial
Services and Markets Act 2000, as amended (‘FSMA”) by an authorised person within the meaning of FSMA. Reliance on this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. This Presentation does not constitute or
form part of any offer for sale or solicitation of any offer to buy or subscribe for any securities nor shall it or any part of it form the basis of or be relied on in connection with, or act as any inducement to enter into, any contract or commitment whatsoever or constitute an invitation or inducement to engage in investment activity under
section 21 of FSMA.

No prospectus or offering document will be made available in any jurisdiction in connection with the matters contained or referred to in the Presentation or the Placing and no such prospectus is required to be published, in accordance with Regulation (EU) 2017/1129 (the "Prospectus Regulation"). Save as set out below, this
Presentation, or any copy of it, and the information contained herein, is not for release, publication or distribution, in whole or in part, directly or indirectly, and may not be taken or transmitted, in or into the United States (within the meaning of Regulation S under the US Securities Act of 1933 as amended (the “Securities Act”)),
Canada, Australia, Japan, New Zealand or the Republic of South Africa, or any other jurisdiction in which such release, publication or distribution would be unlawful. Any failure to comply with this restriction may constitute a violation of the Securities Act or the securities laws of other jurisdictions.

This Presentation is not for use in the United States, other than in presentations to a limited number of “qualified institutional buyers” (as such term is defined in Rule 144A under the Securities Act), and may not be retransmitted, published, released or redistributed in or into the United States by any recipient hereof. The Company’s
ordinary shares have not been, and will not be, registered under the Securities Act or with any securities regulatory authority or under any securities laws of any state or other jurisdiction of the United States and may not be offered, sold, resold, pledged, taken up, exercised, transferred or delivered, directly or indirectly, in or into the
United States except pursuant to an applicable exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and in compliance with the securities laws of any state or other jurisdiction of the United States. Outside the United States, the Shares may be sold in “offshore transactions” as defined
in Regulation S. Any sale of Shares in the United States may only be made to persons reasonably believed to be "qualified institutional buyers”, as defined in Rule 144A under the Securities Act. No public offering of securities is being made in the United States. The Company’s ordinary shares have not been approved,
disapproved or recommended by the US Securities and Exchange Commission, any state securities commission in the United States or any other US regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering of the Company’s ordinary shares.

This Presentation is not intended to be distributed or passed on, directly or indirectly, to any other class of person and, in any event, under no circumstances should persons of any other description rely or act upon the contents of this Presentation. This Presentation and its contents are confidential and must not be distributed or
passed on, directly or indirectly, to any other person. This Presentation is being supplied to you solely for your information and may not be reproduced, further distributed or published in whole or in part by any other person. No representation, warranty or undertaking, expressed or implied, is or will be made or given by or on behalf
of Investec Bank plc (“Investec”) or Joh. Berenberg, Gossler & Co. KG, London Branch (“Berenberg” and with Investec, the “Banks”) or either of their respective parent or subsidiary undertakings or the subsidiary undertakings of any such parent undertakings or any of the directors, officers or employees of any such person as to, or
in relation to, the accuracy, completeness or fairness of the information or opinions contained in this Presentation or for any errors, omissions or misstatements and no responsibility or liability is or will be accepted by any such person for such information or opinions. No person has been authorised to give any information or to
make any representations other than those contained in this Presentation and, if given and/or made, such information or representations must not be relied upon as having been so authorised. The contents of this Presentation are not to be construed as legal, financial or tax advice. The information has not been independently
verified by Investec or Berenberg and is subject to material updating, revision and further amendment.

The information in this Presentation is inside information (for the purposes of the Criminal Justice Act 1993 (“CJA") and the Market Abuse Regulation (Regulation 596/2014 ("MAR")). Accordingly behaviour by the recipient in relation to the information contained in this Presentation may constitute the offence of insider dealing within
the meaning of the CJA or market abuse within the meaning of MAR. In particular, the recipient may not deal in the Company's securities until such information ceases to be inside information. This Presentation does not constitute a recommendation regarding any securities of the Company. Information contained in this
Presentation may include ‘forward-looking statements’. All statements other than statements of historical facts included in this Presentation, including, without limitation, those regarding the Company’s financial position, business strategy, plans and objectives of management for future operations (including development plans and
objectives relating to the Company’s business) are forward-looking statements. Forward-looking statements can generally be identified by the use of terms such as “may”, “will”, “should”, “expect’, “anticipate”, “project’, “estimate”, “intend”, “continue”, “target” or “believe” or other words of similar meaning. Such forward-looking
statements are based on a number of assumptions regarding the Company’s present and future business strategies and the environment in which the Company expects to operate in future. Actual results may vary materially from the results anticipated by these forward-looking statements as a result of a variety of factors. These
forward-looking statements speak only as to the date of this Presentation and cannot be relied upon as a guide to future performance. As a result, investors should not rely on such forward-looking statements in making their investment decisions. The Company expressly disclaims any obligation or undertaking to disseminate any
updates or revisions to any forward-looking statements contained in this Presentation to reflect any changes in its expectations with regard thereto or any change in events, conditions or circumstances on which any such statement is based. Certain figures contained in the Presentation have been subject to rounding adjustments.
Accordingly, the actual arithmetic total of numbers may not confirm exactly to the total figures and percentages may not conform exactly to percentages that would be derived if calculations were based on rounded numbers.

Investec, which is authorised by the Prudential Regulation Authority (‘PRA”) and regulated in the United Kingdom by the FCA and PRA, is acting exclusively for the Company in connection with the placing of new ordinary shares in the Company’s capital and is not acting for any other person and will not regard any other person as
its clientin relation to such placing and will not be responsible to any person other than the Company for providing the protections afforded to its clients or for providing advice in relation to such placing or the contents of this Presentation.

Berenberg, which is authorised and regulated by the German Federal Financial Supervisory Authority and subject to limited regulation in the United Kingdom by the FCA, is acting exclusively for the Company in connection with the placing of new ordinary shares in the Company’s capital and is not acting for any other person and
will not regard any other person as its client in relation to such placing and will not be responsible to any person other than the Company for providing the protections afforded to its clients or for providing advice in relation to such placing or the contents of this Presentation.

By attending and otherwise accessing this Presentation you will be deemed to have represented, warranted and undertaken that: (i) you have read and agree to comply with the contents of this disclaimer including, without limitation, the obligation to keep this document and its contents confidential; (i) if you are in a member state of
the EEA, you are a Qualified Investor within the meaning of Article 2(e) of the Prospectus Regulation (“Qualified Investor"); (iii) if you are in the United Kingdom, you are a Qualified Investor who (a) has professional experience in matters relating to investments and who falls within the definition of "investment professionals" in Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“Order”) or (b) falls within Article 49(2)(a) to (d) of the Order; (iv) if you do not fall within (ii) or (iii) above, you are a person to whom it may otherwise lawfully be communicated; (v) you are either (a) a "qualified institutional buyer" as defined in
Rule 144A under the Securities Act or (b) located outside of the United States; (iv) if you are resident in Canada or otherwise subject to the securities laws of Canada in the provinces of Alberta, British Columbia, Manitoba Ontario or Québec that are a “permitted client” as defined in National Instrument 31-103 — Registration
Requirements, Exemptions and Ongoing Registrant Obligations; and (vii) you acknowledge that you understand the legal and regulatory sanctions attached to the misuse, disclosure or improper circulation of this Presentation.

NOTICE TO INVESTORS IN CANADA

Any securities that may be offered in Canada may be sold only to purchasers purchasing, or deemed to be purchasing, as principal that are accredited investors, as defined in National Instrument 45-106 Prospectus Exemptions or subsection 73.3(1) of the Securities Act (Ontario), and are permitted clients, as defined in National
Instrument 31-103 Registration Requirements, Exemptions and Ongoing Registrant Obligations and by purchasing such securities, the Canadian purchaser thereof will be deemed to have represented and warranted as such to the Banks. Any resale of the securities must be made in accordance with an exemption from, or in a
transaction not subject to, the prospectus requirements of applicable securities laws. Any such securities will be subject to the following legend restriction: “Unless permitted under securities legislation, the holder of this securities must not trade the security before the date that is 4 months and a day after the later of (i) the date of
distribution of the security, and (ii) the date the issuer became a reporting issuer in any province or territory.” In the event that no physical certificates representing such securities are provided to the purchaser (including if the securities are entered into direct registration or other electronic book-entry system), the above constitutes
written notice pursuant to, and as required by, Section 2.5(2)(3.1) of National Instrument NI 45-102 Resale of Securities (“NI 45-102") of the legend requirement set out in section 2.5 of NI 45-102. Securities legislation in certain provinces or territories of Canada may provide a purchaser with remedies for rescission or damages if this
document (including any amendment hereto) contains a misrepresentation (as defined under applicable Canadian securities laws), provided that the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed by the securities legislation of the purchaser’s province or territory. The purchaser
should refer to any applicable provisions of the securities legislation of the purchaser’s province or territory for particulars of these rights or consult with a legal advisor. Canadian investors are advised that, pursuant to section 3A.3 of National Instrument 33-105 Underwriting Conflicts (“NI 33-105”), the Banks are, in connection with
this offering, relying on the exemption from the requirement to provide Canadian investors with certain disclosure required by NI 33-105 regarding underwriter conflicts of interest pertaining to “connected issuer” and/or “related issuer” relationships.

1) As amended from time to time and including any relevant implementing measure in any member state and / or as transposed into the laws of the United Kingdom pursuant to the European Union (Withdrawal) Act 2018 and the European Union (Withdrawal Agreement) Act 2020)

2) 2) As amended and transposed into the laws of the United Kingdom pursuant to the European Union (Withdrawal) Act 2018 and the European Union (Withdrawal Agreement) Act 2020)



—/Speaker profiles

Phil Caldwell

Chief Executive Officer
Appointed CEO in 2013

Over 17 years experience in the fuel cell industry including establishing JVs and
licensing programmes with major OEMs

MEng in Chemical Engineering, Imperial College, London; MBA, IESE Barcelona

Richard Preston

Chief Financial Officer
Appointed CFO in 2013

Previous experience at Cable & Wireless and EY. Chartered Accountant &
Corporate Treasurer

MA in Engineering & Management Studies, University of Cambridge

© Ceres Power Ltd 2020




_/Key terms of the Placing

Fundraising overview Expected Timetable

o Intention to.raise.£18’0m’ (up to 10% of ISC) of new funding Management roadshow 12 — 17 March
* C.£90m via an institutional accelerated bookbuild

* Weichai Power (20%) and Bosch (17%) supportive of fundraising and

strategy, expecting full participation ABB Launch 17 March, 4.30pm

* £6m though a Retail Offer via PrimaryBid

7 Intention of certain Directors to subscribe for new shares for in aggregate FY20 Results announcement 17 March, 4.30pm
c.£200k

(0 Release of FY20 full year results, currently scheduled for 18 March 2021,
alongside transaction launch Result of ABB / Allocations 18 March
Use of proceeds: Admission of shares / settlement 22 March
Invest to develop existing technology into new large scale addressable
markets

Strengthen delivery of SOFC partners’ scale-up towards 2024 Joint bookrunners:

Aim to establish a SOEC business to create licensable commercial technology

Invest in core business to expand innovation; provide capital for further
partnerships and IP generation/acquisition; and general working capital
purposes

Y
67 Investec BERE

© Ceres Power Ltd 2020




—/Opportunity to significantly increase market for Ceres technology

Funding to access further SOFC markets and open up potential new US$0.6-1.1 billion
SOEC royalty opportunity for Ceres

Further growth opportunities in Solid Oxide Fuel Cell (SOFC)

« Open up valuable new markets with higher power applications and new market sectors
« Aim to become the industry standard in SOFC in power and transportation

New growth opportunities in Solid Oxide Electrolysis Cell (SOEC)

 Develop differentiated technology to access significant green hydrogen market for industrial
applications
« Total addressable market: US$0.6-1.1bn in future royalties

Investment in core business
« Accelerate innovation & development

* Maintain technology leadership
« General working capital

© Ceres Power Ltd 2020



—/Use of funds - expanding the royalty opportunity

Investment in SOFC: 25% of funds raised

 Develop existing IP into new applications: utility scale power generation and marine power

« Develop flexibility for future fuels such as hydrogen (H,), ammonia (NH;) and biofuels needed to deliver
net zero emissions

* Invest to strengthen delivery of SOFC partners’ scale-up towards 2024

 Enhance infrastructure to support expansion plans in test capability and pilot production

Investment in SOEC: 55% of funds raised
* Build a MW-scale SOEC system demonstrator running at >80% efficiency by H2 2022
« Aiming to establish a SOEC business targeting green hydrogen production at <US$1.50/kg’

Investment in core business: 20% of funds raised
« Expand innovation across R&D, engineering and advanced manufacturing
« Capital for further partnerships and IP generation/acquisition to maintain our technology leadership

* General working capital purposes

1: Energy cost: US$20/MWh and
80% efficiency at volume

© Ceres Power Ltd 2020




—/Clean energy starts with Ceres

C2res

HYDROGEN

Commercialisation phase Development phase
High efficiency power generation High efficiency green hydrogen production

Fuel flexibility with pathway to future Prototype construction phase planned
fuels H,, NH; and synthetic fuels Megawatt-scale demonstrator

Manufacturing scale up with partners Feedstock production for industrial e-fuels

drives cost down at volume Creates additional licensing and royalty
Growing number of applications opportunity

© Ceres Power Ltd 2020




—/Investing to expand the addressable markets for our clean energy
technology and deliver our purpose to address climate change
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_/Ceres solid oxide flexibility for generating clean power and hydrogen

£
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_/Building new licensing revenues from the same business model

5024 SOFC CL2res
mass market HYDROGEN

| |
| |
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—/Scaling SteelCell® ecosystem into higher power and e-fuels

NEW APPLICATIONS DRIVE DEMAND MANUFACTURING
FOR STEEL CELL PRODUCTION FOR SOFC & SOEC
Moving into higher power systems and Target global manufacturing partners
broadening applications in each region to supply cells and stacks to system
(through direct and shared system licensees) OEMs in regions of greatest demand

O-5kW )
5-20kW [ o [ o
20-200kW l l l l
100-1000kW
MW+
®  Existing Systems Contracts ® Potential new markets

mmm) Progression into broader markets C’a
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—/Enhancing our current market position and accelerating innovation

We are establishing a global ecosystem for solid oxide with our partners @ BOSCH

- Additional resources to ensure delivery with current partners as we scale to
mass market launches in 2024 DOOSAN

« Investing in infrastructure and capability to serve more partners including
new applications — higher power, marine WIEEICHA

Expand and accelerate innovation
 Both internal capability and potential partnerships
« Continued focus on IP generation/harvesting and potential acquisitions

325 95 £98m 250MW 2024

People employed Current patent Contracted order Aggregate initial Target date for
at Ceres as at 31 families covering book and target capacity partners’ mass

MiURA

December 2020 Ceres IP pipeline’ from stack market launches
partners

* Order book: contracted revenue and othe
© Ceres Power Ltd 2020 Pipeline: contracted revenue and other incc
options not under control of Ceres, as at 31
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" Solid oxide electrolysis: high potential for industrial applications

SOEC is most efficient electrolyser technology
- Key differentiating factor as energy costs are majority SOEC

of hydrogen costs today
. : : : : : : Potential: highest efficiency, utilises waste heat and
Potential to decarbonise industrial appllcatlons potential to integrate with existing processes such as

e.g., steel, ammonia production steel, NH3 and synthetic fuels

Industrial uses, 75-85+%
steel and e-fuels efficiency?

SteelCell® is a highly differentiated SOEC
- High efficiency (75-85+% depending on application)
- Enables lower cost SOEC systems Challenger: dynamic response
- Hydrogen target production at <$1.50/kg' (on site)
Mass manufacturable

* Existing manufacturing partners could make SOEC Industrial/bulk Up to 68%
SteelCells® production efficiency*

Licensing business model differentiated from other Most mature: largest scale, lowest cost today
SOEC companies




—/Substantial body of work supports our growing SOEC activity

° Completed |n|t|a| round Of _,..r‘/a!ITeriormance-AC measurements
extensive fundamental R&D work e —————
to verify solid oxide performance S I ——

{_/ Fuel side diffusion - experimental

R -
’ g_ / Fuel side diffusion - modelling

=LLRE

« High level of confidence to meet il % S g =
CommerCiaI goals fOI’ green § o s/ Genl SOEC CAE model validation summary
> 01 | C

- + G J— — -
. i 04 } « Val ST
h y d ro g en p ro d u Ct| on o i o . ki ca— Performance limitations
0 02 k + Dit /
o | g + To ~ Key results from SOE CAE Modelling work
. om . At GenlSOE surrogate model Performance of Gen1vs Gen2 stacks

- Position IP for future technology

+ Vasdated SOE CAE Model used 1o geneiate Genl perfermance v No efMective ASD dfference between Genl & Gend

maps & 00 mooe!
¢ 0% ower stack 9P (Sngle ool dasgn) but

licensing: 50 core patent families . e vy © me e e
across SOEC and SOFC "

- Market analysis: significant
opportunity and interest in SOEC
for industrial applications
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—/SteeICeII® electrochemistry works in both directions

Fuel Cell Electrolysis Cell

A

A

Power out Power in

Air (N,, Oy)

Air Electrode

0, + de-> 202 0, + de- € 20%

Elecioyte

2H,+ 202 > 2H,0 +4e- 2H,0 + 4e- > 2H,

Fuel Electrode

Substrate

Steam (H,0)

The Ceres SteelCell® can

operate either as a fuel £ 72 £ /A

cell or an electrolyser Fuel in: H,, Fuel out:
CH,, etc Green H,

© Ceres Power Ltd 2020



_/ Rapidly growing market for electrolysis to meet 2050 Targets

By 2050 hydrogen could 539 100%

meet 18% of global final | Power
energy demand 63 generation,
buffering
By 2050 a potential TN Bugding heat Sy Otherformsof
US$2.5 trillion market for P hydrogen C2res
hydrogen gas and HYDROGEN
electrolysis equipment
Y At 154 e Transportation ’ TAM: 50MT H,
~ Green hydrogen US$0.6-1.1bn
196 Industrial from SOEC royalty_
energy - S opportunity
. Green hydrogen
98 f h
20 63 rom other
= technologies
70 Old feedstocks
2020 2030 2040 2050 2050
Global hydrogen energy demand, MT Global hydrogen energy supply, MT

© Ceres Power Ltd 2020 Source: Hydrogen Council Source: BP, Hydrogen Council




—/Ceres’ Green Hydrogen programme

Electrolysis cell

Core stack
technology

« Aiming to deliver operational megawatt-scale system by H2 2022

« Ongoing development to optimise technology and validate lifetime performance

© Ceres Power Ltd 2020




—/Expected development timeline

Q4 2020 H2 2022 Q12024
Core technology Prototype system operational Next Gen stack release

e Q4 2021 Q4 2023 2025
< "‘k ECM subsystem - Gen 2 system operational First commercial systems
0 \/‘ operational . . Target hydrogen
S . . production at <$1.50/kg’

Minimum viable product demonstration OEM commercialisation

1: Energy cost: US$20/MWh and Timeline estimated by Directors
80% efficiency at volume based on projected timescales

© Ceres Power Ltd 2020
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—/Financial summary - 12 months to 31 December 2020

Revenue and gross margin growth « Ceres SOFC continues to
£25,000k 80% deliver strong top line
. growth, up 15% y-o-y for 12
S months to December 2020
60%
. « Gross profit growth
£15,000k continues
40%
£10,000k o - High gross margins
maintained at 67%
20%
£5,000k
10%
£0k 0%

mmmmm revenue & income  mmmmm Gross profit e=@= GP%

© Ceres Power Ltd 2020 Note: Unaudited results




Total revenue and other
operating income, comprising:

Licence fees

Engineering services revenue and
provision of technology hardware

Other operating income

Gross margin %

Adjusted EBITDA loss

Operating loss

Net cash used in operating
activities

Net cash and short-term
investments

© Ceres Power Ltd 2020

Statutory IFRS Results

Pro-forma Results

18 months
ended 31
December
2020
£'000

32,987
10,519
21,163

1,305

67%

(11,368)
(17,634)

(5.824)

110,186

12 months
ended 30
June
2019
£'000

16,365
7,412
7,888
1,065

75%

(5,881)
(7,924)

(3,058)

71,267

12 months
ended 31
December
2020
£’000

21,947
7,748
13,923

276
67%

(9,955)
(14,788)

(2,257)

110,186

12 months
ended 31
December
2019
£°000

19,139
5,059
12,140

1,940

67%

(5,288)
(7,784)

(3,440)

64,606

—/Financial summary - 18 months to 31 December 2020

« Investment for growth to
drive future revenues has
led to an increase in
EBITDA loss

- Well financed for core
business and potential
China JV

« Cash balances of £110m as
at 31 December 2021

Note: Unaudited results




—/Summary

Funding accelerates Ceres growth into potential new US$0.6-1.1 billion SOEC royalty
opportunity and adds further SOFC capability

Extending leadership in SOFC

« Establishing SteelCell® as the SOFC industry standard

« Strengthen scale up with manufacturing partners

« New opportunities in utility-scale power and marine applications
* Further opportunities for future fuels

Significant opportunities in SOEC
- Ceres Green Hydrogen programme to develop and commercialise SOEC
- Large, high value industrial markets

Ceres: A high-margin clean energy technology licensing business,
investing for continued growth in attractive markets

© Ceres Power Ltd 2020
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S T R B SIEEELERY

High growth UK technology licensing company with global
world-class partners

World leading solid oxide fuel cell (SOFC) technology -
Imperial College

Unigue IP ~95 patent families + know how and trade
secrets

Currently 350+ highly skilled scientists and engineers
based in UK

£110m cash and £54m order book and £44m pipeline
AIM listed c£2bn market cap

High-margin, capital light technology licensing business
model

.“the ARM of energy technology”



—/SteeICeII® highly differentiated for power generation

SteelCell® solid oxide fuel cell

nd

- Highly efficient, c.60% Lo INorosY
. Fuel flexible Nat Gas, H2 ready, blends SOFC SteelCell®
- Steel backbone, robust and cost- EFFICIENCY . .
competitive Nat Gas Nat Gas
' . ' FUEL Hydrogen Liquid fuels Liquid fuels
- Stationary and transport applications only HBy'grfgge'eSn HBy'grfgge'esn
- Uses conventional high volume COST . o
manufacturing equipment from solar PV
ROBUST ° ()

and chip industry

APPLICATIONS Transport Stationary BOTH

© Ceres Power Ltd 2020



—/Progress with key commercial partnerships

(<) BOSCH

* First partner to
manufacture Ceres’ core
cell technology under
licence

 Now scaling up to
200MW production by
2024 across multiple sites
in Germany

© Ceres Power Ltd 2020

WEICHAI

30kW range extender for
electric buses in field trials
Establishment of the JV in
Shandong province now
likely to be mid-2021

DOOSAN

Ambition to supply
efficient fuel cells to meet
Korean government
renewable energy plan
Good progress on initial
CHP development deal
Recent manufacturing
licence signed for an
initial 5OMW facility by
2024

focosan} ceres

Doosan - Ceres Power - Doosan Fuel Cell
Strategic Collaboration Agreement Signing Ceremony

MiURA

First units operating over
one year; 90% efficient
CHP for commercial
buildings delivers energy
savings and a lower
carbon footprint
Growing specialist team
to support long-term
deployment




_/CGreS POWer revenue Streams [m———————————= |

PARTNERS’ INVESTMENT
IN MASS PRODUCTION
FACILITIES

20.00

15.00

£m

10.00

m B

FY 2016/17 FY 2017/18 FY 2018/19 *2019/20

FY Revenue Near-term growth

*2019/20 12 months ended 30 June 2020 ~3-4 years

© Ceres Power Ltd 2020
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customer
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—/P&L summary

Revenue

Cost of sales

Gross profit

Other operating income
Operating costs
Operating loss

Finance income
Finance expense

Loss before taxation

Taxation credit

Loss for the financial year and total
comprehensive loss

© Ceres Power Ltd 2020

Proforma results

Statutory results
18 months 12 months|
ended ended
31-Dec-20 30-Jun-19
£°000 £'000
31,682 15,300
(10,355) (3,804)
21,327 11,496
1,305 1,065
(40,266) (20,485)
(17,634) (7,924)
989 552
(664) -
(17,309) (7,372)
2,493 2,538
(14,816) (4,834)

12 months 12 months
ended ended
31-Dec-20 31-Dec-19
£°000 £000
21,671 17,199
(7,085) (5,612)
14,586 11,587
276 1,940
(29,650) (21,311)
(14,788) (7,784)
698 670

(434) (230)
(14,524) (7,344)
1,353 2,732
(13,171) (4,612)

Note: Unaudited results



—/Cashflow summary

© Ceres Power Ltd 2020

Loss before income tax

Adjustments (non-cash items)
Movements in Working Capital
Income tax received

Net cash used in operating activities

Investing activities

Purchase of property, plant and equipment
Capitalised development expenditure
(Increase)/decrease in investment deposits
Finance income received

Net cash used in investing activities

Financing activities

Net proceeds from issuance of ordinary shares
Cash received on exercise of share options
Repayment of lease liabilities

Finance interest paid

Net cash generated from financing activities

Net increase in cash and cash equivalents
Exchange losses on cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Cash, cash equivalents and investments

Statutory results

Proforma results

18m ended|12m ended
31-Dec-20| 30-Jun-19
£’000 £°000
(17,309) (7,372)
5,941 1,504
3,084 664
2,460 2,146
(5,824) (3,058)
(9,256) (7,693)
(3,795) (1,288)
(13,531) (63,700)
1,123 193
(25,459) (72,488)
50,507 76,785
7,490 -
(523) -
(664) -
56,810 76,785
25,527 1,239
(139) (67)
7,567 6,395
32,955 7,567
110,186 64,606

12m ended| 12m ended
31-Dec-20| 31-Dec-19
£’000 £°000
(14,524) (7,344)
4,732 1,906
5,075 (148)
2,460 2,146
(2,257) (3,440)
(6,656) (8,875)
(2,719) (2,293)
(37,231) 15,700
669 474
(45,937) 5,006
49,905 961
7,490 -
(389) (134)
(434) (230)
56,572 597
8,378 2,163
(29) (254)
24,606 22,697
32,955 24,606
110,186 64,606

Note: Unaudited results
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Non-current assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Long-term investments

Other receivables

Total non-current assets

Current assets

Inventories

Contract assets

Other current assets
Derivative financial instruments
Current tax receivable

Trade and other receivables
Short-term investments

Cash and cash equivalents
Total current assets

Current liabilities

Trade and other payables
Contract liabilities

Other current liabilities
Derivative financial instruments
Lease liabilities

Provisions

Total current liabilities

Net current assets

Non-current liabilities
Other non-current liabilities
Lease liabilities

Provisions

Total non-current liabilities
Net assets

31-Dec-20  30-Jun-19
£'000 £'000
14,979 9,769
3,971 -
4,909 1,322
8,000 -
741 741
32,600 11,832
2,107 1,403
864 722
1,002 1,497
59 28
3,124 2,292
5,570 4,204
69,231 63,700
32,955 7,567
114,912 81,413
(9.112) (2,365)
(7,505) (3,067)
(2,675) (1,838)
(43) (66)
(823) -
(612) (158)
(20,770) (7,488)
94,142 73,925
- (323)
(3,622) -
(1,610) (992)
(5,232) (1,315)
121,510 84,442

Note: Unaudited results
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INVESTOR RELATIONS TEAM:
investors@cerespower.com
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_info@cerespower.com

Ceres Power, Viking House:
Horst

oundry Lane

PX UK



